Consolidated Balance Sheets

EiEEEXRBR (¥Million,” B 75 M)
(At March 31/&43A) 2001 2002 2003 2004 2005
<Assets> <BEDQE>
Current Assets RENEE
Cash & Deposits g 42,831 38,504 44,559 47,864 39,347
Trade Notes & Accounts Receivable SIER-F#HE| 243,742 232,318 | 213,537 | 238,084 [ 248,796
Marketable Securities AL 1,786 1,378 1,331 1,200 1,214
Marketable Securities of parent company ek — 8,192 — — —
Inventories WENEE| 70,843 72,259 65,446 75,677 85,856
Deferred tax assets-current BRIERSEEGRED| 20,293 9,287 8,377 13,166 11,868
Others ZRMDFTRBE E 14,819 13,556 16,332 13,446 18,916
Less : Allowance for Doubtful Accounts G EIEES -4,655 -5,134 -5,451 -6,017 -5,097
Total Current Assets FENEESET] 389,661 | 370,361 | 344,135| 383,423 | 400,903
Fixed Assets EE&E
Tangible Fixed Assets AREEEE| 316,034 | 324,671 | 314,047 | 310,986 [ 317,039
Intangible Fixed Assets, Investments & Others BREEEE-BEE| 59,613 68,286 61,571 88,853 97,581
Total Fixed Assets ElE&EEAE| 375,648 | 392958 | 375,619 399,840 | 414,621
Total Assets ZESF| 765310| 763,319| 719,754 | 783,263 [ 815524
<Liabilities, Minority Interests and Shareholders' Equi BE-EXDE>
Current Liabilities wEaE
Trade Notes & Accounts Payable THFER-EftE| 126,546 | 132,382 | 148,333 | 165,204 | 178,042
Short-Term Dept (Include CP) SEHEAS(E.CP)| 297976 | 227,649 230,649 | 219476 208,476
Bonds Due within One Year —ENEEHE] 63,392 62,851 23,254 8,285 9,020
Accrued Expenses *ILWER 5,714 12,149 7,365 11,291 10,875
Accrued Income Taxes KIEAF 1,368 717 7,376 13,602 6,313
Others ZOMDRE&E| 37,089 37,226 40,915 48,351 48,787
Total Current Liabilities FEaESEt] 532,089 | 472,976 | 457,895| 466,211 | 461,517
Long-Term Liabilities Ex&E
Bonds Less Current & 40,000 — — — —
Long-Term Debt over One Year EHEAS 54,003 41,177 22,102 32,498 50,571
Deferred tax liabilities-non current BRiEREEEEE) 4,101 8,094 3,614 9,257 10,845
Provision for Retirement Allowance BEAAEISE 42,243 42,886 41,040 37,582 37,469
Deferred Income Tax Related to Land Revaluation T B FRABERSEE - 7,883 7,682 5,434 4,684
Others ZDhEE&E 100 225 229 600 619
Total Long-Term Liabilities EE&EA5| 140,448 [ 100,267 74,670 85373 [ 104,191
Total Liabilities &&45t| 672538 | 573,244| 532,566 | 551,585 | 565,708
Minority Shareholders' Interests DEBIES] 8,670 | 9,807 | 7616 11,978 12,980
Shareholders' Equity BX
Capital EXRE 39,573 72,717 72,717 72,717 72,717
Legal Reserve BEAXREES 31,163 64,307 64,307 64,307 64,307
Retained Earnings FIFERE 19,939 28,143 30,044 63,337 78,422
Variance of Land Revaluation THh BT ERES — 10,989 11,164 7,460 6,356
Variance of Securities Z DA ST MELES — 9,936 7,405 18,484 21,716
Foreign Currency Translation Adjustment EEBREREYTE -6,554 -5,789 -5,929 -6,431 -6,442
Less : Treasury Stock, at Cost HogkH -3 -9 -138 -174 -241
Parent Company Stock Held by Subsidiaries FEHOMET SHE kR -18 -28 — — —
Total Shareholders' Equity BEAREE 84,101 | 180,267 | 179,572 | 219,700| 236,835
Total Liabilities & Shareholders' Equity B&- XS5 765310 763,319 719,754 | 783,263 815,524
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Consolidated Statements of Income

EfEIEREEE
(Years ended March 31/&4E3A#1)
<Operating Income & Expenses>

2003

(¥Million /B A H)

2004

2005

Net Sales EEm| 703,098 758,640 850,317 | 1,051,586 | 1,130,100
Cost of Sales 5 EIRM| 593,328 638,567 | 721,226 883,134 969,273
Selling, General & Administrative Expenses PREE| 105019 111,082| 109,905| 123,885] 122,490

Operating Income EEZIES 5,649 8991 | 10,185| 44567 | 38,336

<Non-Operating Income & Expenses> {EENEROI
Interest & Dividend Income B IE RS 1,857 1,749 1,744 1,664 2,582
Equity in Earnings of Affiliates B -k R B RD -985 90 -856 645 783
Interest Expenses E3 NI SEIEIES! 8,389 6,377 3,715 2,276 2,150
Others Z 0T 4,924 168 225 -34 200

Ordinary Income R IES 3,056 4,622 16,582 44,566 39,751

<Extraordinary Income & Expenses> <EHAER DR
Extraordinary Income FAlFIZ| 15080 | 19.788 8,998 6,940 1,195
Extraordinary Expenses FAlEX| 28,057 7,039 13,144 6,893 10,603

Net Income before Adjustment on Tax efc. LR TR EIER -9,919 17,370 12,435 44,613 30,343
Corporate Income Tax eic. SR AT R R U R 1,795 1,294 8,179 18,056 | 11,875
Adjustment on Income Tax etc. EINGE T 3,538 8,128 -1,246 -8,612 -113
Minority Shareholders™ Interests DX e EXIES -1,951 -422 543 1,146 908

Net Income SEMAE] 13,301 8,369 4,959 34,023 17,672

Capital expenditures (¥Million) ElReaE (ah M) 20,017 25,690 27,783 51,364 53,465

Depreciation and Amortization (¥ Million) RIS A48 (5 5 1) 38,188 31,780 29,956 29,512 32,385

Net Income per Share — GRS A (%) -29.5 16.0 8.4 58.9 30.4

Shareholders™ Equity per Share —BREJBREBA(Y) 186.0 313.9 312.5 382.3 412.2

Return on Equity TRk B A D B i 2 2 (%) -13.9 6.3 2.8 17.0 77

Shareholders  Equity / Total Assets BE & ALK (%) 11.0 23.6 24.9 28.0 29.0

Current Ratio B EL 2 (%) 73.2 78.3 75.2 82.2 86.9

Cash Dividends per Share —BIALUHEEED ¥ - 3.0 5.0 6.0 6.0

Pay-out Ratio AL S TE [ (%) - 13.0 34.4 36.4 33.6

Issued Share(Thousand) FIT AR (THk)| 452,280 | 574,580 | 574,580 574,580 574,580
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